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The World Meteorological Organization (WMO) has warned that a strong El Niño may develop
in the coming months & continue affecting weather into 2027. El Niño can bring major changes
in weather patterns across different parts of the world. Some regions may experience extreme
heat while others could face heavy rainfall, floods or droughts. These conditions could affect
agriculture, water supplies & food production. Scientists are also worried that climate change
could make extreme weather even more severe. Countries are being advised to prepare for
possible weather related problems. The warning is especially important for communities that
are already vulnerable to climate change. Governments around the world are expected to
closely monitor the situation & take early action.

India recorded 7.8% real GDP growth in the
first quarter of FY2026-27, highlighting strong
domestic economic momentum. The figure
strengthened confidence in India’s growth
outlook, despite global uncertainties, elevated
energy prices, and financial-market volatility
affecting investor sentiment during the period.

Foreign institutional investors remained
cautious toward Indian equities, with FIIs
selling approximately ₹3,112 crore on
September 4. Domestic institutional investors
provided strong support, purchasing nearly
₹8,930 crore. The contrasting flows
highlighted continued dependence on
domestic liquidity amid uncertain global
investment conditions.

Rupee Rebounds to 94.49 Against the Dollar as Heavy Forex Reserves
Stem Outflows

The Indian rupee strengthened during the
week, supported by substantial foreign-
currency inflows generated through RBI-
backed schemes. On September 4, it traded
around ₹94.46 per dollar. However, rising
crude prices and geopolitical tensions
remained important risks for India’s currency
and external balance.

Banks Slash FCNR(B) Deposit Rates as Special Forex Swap Window Closes

Following the early conclusion of the Reserve Bank of India’s subsidized
hedging window on August 31, major commercial lenders—including
SBI, HDFC Bank, ICICI Bank, and PNB—sharply lowered interest rates
on Foreign Currency Non-Resident (FCNR-B) dollar deposits. Peak
yields on 3- to 5-year tenures, which reached up to 6.5% during the
summer incentive period, were cut back to 3.0%–3.5% effective
September 1. The initiative attracted substantial foreign currency 
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SEBI Introduces Key Financial-Market Regulatory Reforms to Strengthen Transparency,
Investor Protection and Market Stability
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“Price is what you pay. Value is what you
get.”

~ Warren Buffett

SEBI has proposed measures to simplify the Know
Your Customer (KYC) process for Non-Resident
Indians (NRIs) and Overseas Citizens of India (OCIs)
investing in Indian securities markets. The proposal
aims to reduce documentation and compliance
difficulties faced by investors living abroad.
Simplifying KYC could make it easier for NRIs and
OCIs to invest in Indian stocks, mutual funds and
other financial instruments. The move is expected to
improve investor participation and reduce
administrative burdens. For India, greater foreign
participation can support capital formation and
deepen the domestic financial market. The proposal
reflects SEBI’s broader objective of making India’s
securities market more accessible and efficient.

Government Expands Credit Guarantee Support to
Strengthen Financing and Working Capital Access for

MSMEs
The government continues to focus on improving access
to finance for Micro, Small and Medium Enterprises
(MSMEs). Under the Emergency Credit Line Guarantee
Scheme (ECLGS) 5.0, around 6.74 lakh guarantees
worth approximately ₹2.5 lakh crore have been issued.
A large majority of these guarantees are for MSMEs,
demonstrating their importance in the scheme.
Government-backed credit guarantees help lenders
reduce the risk of providing loans to smaller businesses.
Better access to credit can help MSMEs manage
working capital, invest in expansion, maintain
employment and improve their financial stability. The
policy is significant because MSMEs play an important
role in employment generation, manufacturing, exports
and overall economic growth.

The Securities and Exchange Board of India (SEBI) continues
to introduce regulatory measures aimed at improving the
efficiency, transparency and resilience of India’s financial
markets. Its recent regulatory agenda includes areas such as
exchange-traded funds (ETFs), cyber-incident reporting,
market infrastructure resilience and commodity derivatives.
These measures are intended to protect investors while
ensuring that market institutions can handle technological,
operational and financial risks effectively. Stronger 

After touching a low of 96.96 against the US dollar earlier
this year, the Indian Rupee demonstrated notable strength
this week, stabilizing around ₹94.49 per dollar.
Macroeconomic analysis in The Economic Times attributes
this stabilization to an estimated $127 billion mobilized via
commercial banking deposit channels and renewed
institutional liquidity. A stronger currency provides immediate 

SEBI Proposes Easier KYC for NRI and OCI Investors

India has supported a UN resolution that promotes world maps showing the actual size of countries
more accurately. Traditional maps can make countries near the poles look much larger than they
really are. Equal area maps try to correct this problem & give a better understanding of the world's
geography. The issue has gained attention because maps shape how people see different countries
& regions. The resolution encourages greater awareness about accurate geographical
representation. India’s support reflects its participation in important discussions at the UN. The
move could also encourage better ways of teaching geography in schools & institutions. Overall,
the resolution aims to give people a more realistic picture of the size & shape of the world.
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El Niño Could Bring More Extreme Weather

India Supports New UN World Map Resolution

U.S. Pushes Again for Peace Talks in Ukraine

Indian equities experienced significant
volatility during the week as investors
responded to higher crude prices, U.S.
Treasury yields, and Federal Reserve rate
expectations. The Nifty and Sensex declined
for several sessions before recovering on
September 4 as expectations of an immediate
U.S. rate hike eased.

Indian Stock Markets Face Volatility
From Oil And Global Rates

GST Collections Rise Nearly 15% In
August

India’s GDP Growth Accelerates To
7.8% In Q1 FY27

India’s gross GST collections reached ₹1.99
lakh crore in August, registering 14.8% year-
on-year growth. Import-related GST increased
sharply, while domestic collections also
expanded. Strong tax receipts indicated
resilient economic activity, although Markrt
lsignificantly higher refunds resulted in slower
growth in net collections.

Rupee Strengthens On RBI Support
And Foreign Currency Inflows

Foreign Investors Turn Cautious Despite
Strong Domestic Buying

Crude Oil Prices Remain Elevated Amid
Geopolitical Tensions

Crude oil remained a major concern for
financial markets as renewed geopolitical
tensions pushed Brent prices higher. Elevated
energy costs created risks for India because of
its dependence on imported oil, potentially
affecting inflation, corporate margins, the
rupee, and future monetary-policy decisions.

United Breweries to Invest ₹110 Crore in
Maharashtra Brewery

United Breweries is investing ₹110 crore in a new
canning line at its Ellora Brewery in Maharashtra.
The facility will produce 40,000 cans per hour and
initially manufacture four brands. The investment
reflects growing beer demand and the company’s
focus on expanding production capacity. 

Hexaware CEO Srikrishna Ramakarthikeyan
Resigns

Hexaware Technologies announced that CEO
Srikrishna Ramakarthikeyan is stepping down to
pursue personal interests. The company has
appointed Vivek Jetley, an EXL veteran, as his
successor. The leadership change comes as Indian
IT companies navigate changing client demand,
technology disruption and pressure on growth
forecasts. 

Adani Group Plans ₹5 Lakh Crore Projects
Across States

Adani Group is expanding its presence across
opposition-ruled states through projects worth
approximately ₹5 lakh crore. Investments cover
infrastructure, energy, roads, ports, renewable
energy, cement and data centres. The expansion
highlights the group’s continued capital
deployment and increasing role in India’s
infrastructure development. 

PayPal Cuts Around 220 Jobs in India
PayPal has cut around 220 jobs in India as part
of its broader multi-year transformation plan.
The restructuring aims to simplify operations
and reduce costs. The payments company is
targeting significant savings while responding
to intensifying competition and changing
priorities under newly appointed CEO Enrique
Lores. 

SEBI approved the draft offer document for the
National Stock Exchange’s proposed ₹30,000
crore IPO. The issue will be entirely an offer for
sale, allowing existing shareholders to reduce
their holdings. The development marks a major
step toward NSE’s long-awaited public listing
after years of regulatory delays.

NSE IPO Moves Closer After SEBI Approval

NSE IPO Could Be Priced Around ₹1,800 Per
Share

The National Stock Exchange is likely to price its
IPO around ₹1,800 per share or slightly higher,
according to sources. The price band may be
announced around September 15, with the issue
potentially opening around September 18 and
listing around September 25, subject to final
approvals. 

Tata Motors Launches €3.82 Billion Iveco
Tender Offer

Tata Motors launched a €14.1-per-share cash
tender offer for Iveco Group, valuing the Italian
commercial vehicle maker at approximately €3.82
billion. Backed by Iveco’s largest shareholder Exor,
the proposed transaction seeks full acquisition and
delisting, strengthening Tata Motors’ global
commercial-vehicle ambitions. 

Government Promotes India As A
Global Investment Destination

Finance Minister Nirmala Sitharaman promoted
India’s digital infrastructure, financial services,
GIFT City, AI, and data-centre opportunities
during meetings with global investors in New
York. She highlighted 7.8% GDP growth, strong
domestic demand, regulatory reforms, and India’s
improving investment environment.

Mahindra Group Appoints Purnima Lamba
as Chief Brand Officer

Mahindra Group appointed Purnima Lamba as
Chief Brand Officer, effective September 1. With
nearly 25 years of international experience
across India, the UK and Netherlands, Lamba
will focus on corporate branding, communication
strategy, digital innovation and strengthening
Mahindra’s brand narrative across its diversified
businesses.

The US is making another effort to
restart peace talks between Russia
& Ukraine as the war continues.
U.S. envoys Steve Witkoff & Jared
Kushner have held discussions with
Russian & Ukrainian officials as part
of the latest diplomatic efforts. The

inflows into the domestic banking network before the window was advanced to a close. For Non-
Resident Indians (NRIs) and overseas families, this shift marks the end of a high-yield arbitrage phase.
Wealth managers now advise depositors to look toward domestic sovereign bonds or onshore rupee
fixed deposits to maintain predictable cash flows.

relief for individuals financing overseas education, foreign travel, and dollar-denominated commitments.
While international interest rate differentials and elevated US treasury yields continue to exert long-term
pressure, the domestic currency's stabilization has created a temporary reprieve from import-driven
inflation, giving households an opportunity to re-evaluate cross-border savings and international mutual
fund exposure.

regulations are increasingly important as India’s capital markets become more digital and attract a wider
range of retail and institutional investors. For finance professionals, understanding SEBI’s role is essential
because it regulates India’s securities market and works to maintain fair, transparent and orderly market
conditions.

talks are aimed at finding a possible way to reduce fighting &
eventually end the war. However attacks & clashes are still
continuing in several parts of Ukraine. Ukrainian President
Volodymyr Zelenskyy has said that Ukraine is ready for serious
negotiations. Russia & Ukraine still have major differences over
territory & security issues. No major peace agreement has been
reached yet. The U.S. hopes continued discussions can bring
both sides closer to a possible settlement.
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