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¢ Solar Industries Plans 12,951 Crore

Global Expansion
Solar Industries India announced plans to acquire

South Africa-based Omnia Holdings for $1.355
billion. The acquisition will expand its
international presence, strengthen commercial
explosives and blasting solutions, and improve
its technological capabilities. The transaction
remains subject to required regulatory approvals.
e BHEL Approves 65 Crore Investment in
NTPC Joint Venture

Bharat Heavy Electricals Limited approved a 65
crore equity investment in its joint venture with
NTPC. The venture focuses on power-plant
contracts and equipment manufacturing. The

The SIP Frequency Debate: Does Daily or Weekly Investing Beat Monthly Plans?

Addressing a frequent dilemma among young retail investors, ET
Wealth examined the performance track record of daily, weekly, and
monthly Systematic Investment Plans (SIPs) across full market cycles.
The analysis shows that while daily or weekly contributions promise
better rupee-cost averaging, the long-term annualized returns over
5-, 10-, and 15-year horizons differ by less than 0.5% compared to
standard monthly investments. Instead of boosting alpha, high-
frequency daily SIPs drastically increase ledger clutter, resulting in
massive capital gains transaction statements during redemptions.
Financial planners advise investors that investment discipline and
step-up increments matter far more than contribution frequency,
recommending that salaried individuals align monthly SIP debits
directly with paydays for seamless budgeting.
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Market Lens

Indian Markets Record Sixth Straight
Weekly Decline

Indian benchmark indices recorded their sixth
consecutive weekly decline, their longest
losing streak since 2020. The Nifty fell 0.22%
while the Sensex declined 0.65% during the
holiday-shortened  week, pressured by
elevated crude prices, global interest rates and
foreign-investor concerns.

US Federal Reserve Raises Interest

Rates

The US Federal Reserve raised its benchmark
interest rate by 25 basis points to a 3.75%—

investment supports BHEL's continued
participation in India’s power infrastructure and
engineering projects.

e Tata Group Stocks Rise After RBI Rejects
Tata Sons’ Request

Tata Group companies including TCS, Tata

Motors, Tata Steel and Titan gained attention

after the RBI rejected Tata Sons’ request to

surrender its Certificate of Registration. The

decision brought renewed focus on Tata Sons’

potential public listing and affected several group

companies.

¢ Uno Minda Plans X1,415 Crore Auto
Component Expansion

Auto component manufacturer Uno Minda

announced plans to invest 1,415 crore to

Net Direct Tax Collections Surge Nearly 13% to X12.1 Lakh Crore on
Strong Advance Tax

Data released by the Income Tax Department shows India’s
net direct tax collections rose nearly 13% year-on-year to
12.10 lakh crore as of September 17. This growth was
heavily propelled by second-installment advance tax
payments, which expanded 16.18% to X5.22 lakh crore,
signaling solid business performance and strong income

expectations. Interestingly, non-corporate tax refunds
doubled to 81,439 crore, demonstrating swifter processing for individuals and small firms. Concurrently,

Securities Transaction Tax (STT) receipts jumped 53% to 40,214 crore, driven by budget rate hikes on
equity derivatives alongside high retail participation. The revenue momentum highlights steady economic
formalization, giving the economy a reliable fiscal cushion heading into the second half of the financial
year.

4% range, marking its first hike since 2023.
The Fed also signalled that another increase
could follow, strengthening the dollar and
influencing global bond and equity markets.

Rupee Remains Under Pressure Near
96 Per Dollar

The Indian rupee remained close to 96 per
dollar during the week as elevated crude
prices and a stronger US dollar created
pressure. RBI intervention and portfolio
inflows helped contain losses, while the
currency closed around X95.87 on September
18.

Moody’s Raises India FY27 Growth
Forecast To 7%

expand its manufacturing capacity. The
investment comes as automobile demand
continues to grow in India. The company aims to
strengthen production capabilities and support
increasing requirements from vehicle
manufacturers.

¢ Hindustan Coca-Cola Beverages Plans
X1,127 Crore Investment

Hindustan Coca-Cola Beverages is planning an
investment of more than 1,000 crore in Andhra
Pradesh. The company will establish a new
manufacturing unit in Vizianagaram and expand
an existing facility. The investment is expected to
strengthen beverage production and meet
growing regional demand.

* Applied Materials Announces $5 Billion

India Investment .
Applied Materials announced plans to invest $5

billion in India over the next decade. The
investment will support semiconductor research,
development and local supply-chain capabilities.
The move highlights the growing importance of
India in global semiconductor manufacturing and

Government Updates

India Cuts Windfall Tax on Petrol, Diesel and Aviation
Turbine Fuel Exports With Immediate Effect Amid
Changes in Global Oil Markets

The Indian government reduced the windfall tax on
exports of petrol, diesel and aviation turbine fuel (ATF)
with effect from 16 September 2026. Windfall tax is an
additional levy imposed when energy companies earn
unusually high profits because of favourable market
conditions. The latest reduction lowers the tax burden
on fuel exporters and can affect the profitability and
export economics of Indian oil companies. The move
comes amid changes in international oil prices and
market conditions. Since the levy directly affects
petroleum-product exporters, changes in the tax can
influence government revenue as well as companies’
export margins.

UPI Merchant Discount Rate (MDR) to Apply on
Certain High-Value Transactions from October 15,
With GST Applicable on the Merchant Fee

From 15 October 2026, a new Merchant Discount
Rate (MDR) framework will apply to certain UPI
person-to-merchant (P2M) transactions above
X2,000. The standard MDR is 0.4%, with a maximum
of X300 for transactions above X75,000. The charge
is to be borne by merchants, while ordinary person-
to-person UPI payments and eligible transactions up
to 2,000 remain free. 18% GST will apply on the
MDR, and GST-registered businesses can claim it as
input tax credit. The Finance Ministry has said the
change is intended to support the financial
sustainability of the UPI ecosystem.

Moody’s raised India’s FY2026-27 real GDP
growth forecast from 6% to 7%, citing
stronger-than-expected economic  activity,
resilient domestic demand and investment.
However, the agency warned that elevated
energy prices, geopolitical tensions and
possible food-price pressures could affect
inflation.

Crude Oil Prices Stay Above $100 Amid
West Asia Tensions

Crude oil remained above $100 per barrel
during much of the week as continuing West
Asia tensions raised concerns about global
energy supplies. Higher oil prices created
additional risks for India through inflation,
import costs, the rupee and corporate
profitability.

NSE IPO Attracts Strong Investor
Demand

technology development.
e Tata Electronics to Sign 16 Semiconductor

Partnerships
Tata Electronics is set to sign 16 memorandums

of understanding with domestic and international
companies during SEMICON India 2026. The
partnerships are expected to strengthen India’s
semiconductor ecosystem, improve supply-chain
capabilities and support the country’s growing
ambitions in electronics manufacturing.

e HDFC Mutual Fund Buys X236 Crore

Entero Healthcare Stake

HDFC Mutual Fund purchased 13.9 lakh shares
of Entero Healthcare Solutions through a block
deal worth X235.6 crore. The transaction
involved about 3.19% of the company’s equity.
The deal highlights institutional investor activity
in India’s healthcare and pharmaceutical
| distribution sector.

Government Holds Conference on Financing India’s Journey Towards Viksit Bharat,
Focusing on Macroeconomic Priorities and Development Financing

The government organised a two-day conference
titted “Financing India’'s Journey towards Viksit
Bharat”, which concluded in New Delhi on 20
September 2026. The conference brought together
Finance Ministers and senior officials to discuss
issues related to financing India’'s development
journey. The first day focused on macroeconomic
priorities, while discussions also covered the role of

financial resources and Centre-State coordination in . B ¥ ; e
supporting development. Such discussions are important because India’s long-term development require

investment in infrastructure, public services, employment and other growth areas. The conference
provides a platform for the Centre and States to discuss financing priorities and economic policy
coordination
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The X2.3 billion NSE initial public offering
attracted strong demand and was fully
subscribed by its second day. The large IPO
also diverted some domestic liquidity from
secondary-market equities, adding another
factor influencing trading conditions during an
already volatile week.

Global Markets React To Higher US
Rates And Easing Oil

Global markets recovered after the Federal
Reserve’'s rate decision as Treasury yields
declined and oil prices eased. US equities
advanced on September 17, while investors
continued assessing inflation, monetary-policy
expectations and geopolitical developments
affecting global economic growth.

China Keeps Interest Rates Unchanged

China has kept its main lending rates

country continues to support its economy. The 1 year lending rate remains at 3% while the 5
year rate stays at 3.5%. The decision comes as China faces weak activity in its property
sector & slower demand for loans. Keeping rates steady suggests that policymakers are
closely watching the economy before making further changes. China is also trying to
maintain growth while dealing with pressure on businesses & consumers. The country's
economic decisions are closely followed around the world because of its strong role in
global trade. Any major change in China's economy can also affect markets & businesses in

other countries.

UN General Assembly Brings World Leaders Together

World leaders are meeting in New York for the UN General Assembly with several major
issues affecting countries around the world on the agenda. Conflicts, climate change, food
security & the rapid growth of Al are among the key topics being discussed. Nearly 130
heads of state are expected to attend the gathering. Leaders are also looking at rising sea
levels, climate action & ways to prepare for future health emergencies. The meeting comes
at a time when many countries are facing economic & security challenges. The discussions
are expected to focus on cooperation & finding practical solutions to shared global

problems.

GLOBAL SNAPSHOTS

unchanged for the 16th consecutive month, as the

countries also discussed ways to

BRICS Summit Brings Global South Together in New Delhi

The BRICS Summit was held in New Delhi on September 12-13, bringing
leaders together to discuss issues affecting developing countries & the
global economy. India highlighted the need for greater cooperation among
BRICS nations in areas such as trade, technology, energy and finance. The

make global institutions more

representative of developing nations. The summit ended with the New
Delhi Declaration, which outlined areas for closer cooperation among the
members. The meeting also showed the growing importance of BRICS in
discussions about the future of the global economy.
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