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¢ Clean Max Raises 2,500 Crore Through
Green Bonds
Clean Max Enviro Energy raised 2,500 crore
through green debt securities. The funds will
support renewable energy projects under its
green bond framework. Strong institutional
participation shows continued investor interest in
India’s clean-energy sector and the growing
importance of sustainable corporate financing.
¢ Tata Group Stocks Decline Amid Tata Sons|
Restructuring
Tata group stocks came under pressure after
Tata Trusts proposed restructuring Tata Sons.
The changes could affect its regulatory
classification and listing plans. Shares of Tata

October 1 Financial Reset: SBI Slashes Free Other-Bank ATM Swipes for Salary

Accounts

A major banking update took effect on October 1, 2026, as the
State Bank of India (SBI) revised its ATM withdrawal structure for
salary package account holders. Across all salary account variants,
complimentary monthly transactions at other banks’ ATMs and cash
deposit machines have been halved from 10 to 5 transactions per
month across all centres. The cap applies to both financial cash
withdrawals and non-financial services like balance inquiries. For
Basic Savings Bank Deposit (BSBD) accounts, four cash
withdrawals per month remain free before incurring a fee of 15
plus GST per transaction. Concurrently, new RBI norms mandate
commercial banks to publicly disclose daily bulk fixed-deposit
interest rates at 10 AM, tightening rate transparency for high-net-
worth retail savers.

Market Lens

Indian Markets Extend Losing Streak To
Eight Weeks

Indian benchmark indices remained under
heavy pressure during the week, with the Nifty
50 and Sensex extending their decline to an
eighth consecutive week—the longest losing
streak in around 25 years. Rising crude prices,
foreign selling and global bond vyields
remained major concerns.

September Ends With Nearly 6%
Market Decline
Indian equities recorded a weak September,

with both the Nifty 50 and Sensex falling
around 6% during the month. Persistent

Chemicals and Tata Motors PV declined as
investors assessed the possible impact of the
proposed restructuring.

¢ Power Mech Secures X279 Crore Order

Power Mech Projects secured a X279.20 crore,
three-year operations and maintenance contract
from Telangana Power Generation Corporation.
The order covers ash and coal-handling facilities
at five power units. The company’s strong order
inflow provides better revenue visibility and
supports future business growth.

e Corporate Credit Remains Strong Despite

Global Challenges

India’s corporate credit profile remained resilient
during the first half of FY27 despite geopolitical
tensions and energy-related challenges. India
Ratings said rating actions remained Llimited.

Q3 Small Savings Rates Anchored: PPF at 7.1% and Sukanya Samriddhi
at 8.2%

? The quarterly review of small savings schemes for the

v’ﬂiﬂ;ﬁ October—-December 2026 quarter brought continuity for
conservative household portfolios as the Ministry of Finance
kept interest rates wunchanged. Popular sovereign
instruments continue to offer predictable yields: the Public
Provident Fund (PPF) remains at 7.10%, the Sukanya
Samriddhi Account (SSA) holds firm at 8.20%, and the

- : Senior Citizen Savings Scheme (SCSS) continues to deliver

an attractive 8.20%. Financial pLanﬁgrs note that PPF remains a cornerstone under the old tax regime due
to its exempt-exempt-exempt (EEE) status and tax deduction benefits. With inflation showing moderate
stickiness, locking into guaranteed sovereign small savings provides crucial stability against broader debt
market yield compression.

SMALL SAVINGS SCHEMES

| B INTEREST RATES UNCHANGED

FOR OCT-DEC QUARTER

foreign outflows, elevated oil prices, rupee
weakness and higher global yields increased
selling pressure across Indian equities.

Rupee Falls To X96.31 Against US
Dollar

The Indian rupee weakened to X96.31 per
dollar on October 1, its lowest level in more
than two months. Higher crude prices, a
stronger US dollar, foreign investor selling
and elevated US Treasury yields pressured the
currency, while RBI dollar sales helped limit
the decline.

Fll Selling Accelerates To Nearly
29,613 Crore

Strong domestic demand and supportive
economic conditions helped companies manage
external pressures and maintain relatively stable
credit quality.

¢ NSE Gets Approval for Corporate Bond

Index Futures

The National Stock Exchange received SEBI’s no-
objection approval to introduce futures linked to a
corporate bond index. The product, subject to
further approval, could provide investors with
another tool to manage market risks and support
the development of India’s corporate bond
market.

¢ Bajaj Finance Plans 17,500 Crore
Fundraising

Bajaj Finance announced plans to raise up to
17,500 crore through a qualified institutional
placement and preferential issue. The fundraising
will strengthen its capital base and support
future growth. The proposal requires shareholder
approval before the company can proceed with
the planned issue.

Government Updates

Government Extends Income-Tax Return Filing Supreme Court Refuses to Stay Proposed 0.4% MDR on
Deadline for Specified Taxpayers to November 21, Certain UPI Merchant Transactions Above 2,000,
2026 Keeping the New Digital-Payment Charge on Track
The Central Board of Direct Taxes (CBDT) extended| The Supreme Court declined to stay the proposed 0.4%
the income-tax return filing deadline for taxpayers| Merchant Discount Rate (MDR) on certain UPI merchant
covered under the specified tax-audit category for|transactions above %2,000, with implementation
Assessment Year 2026-27. The deadline was|scheduled for October 15, 2026. MDR is a fee
extended from October 31 to November 21, 2026.| associated with processing digital payments and
The deadline for filing the related tax-audit report primarily affects merchants and payment-service
was also extended to October 21, 2026. The|providers. The government has clarified that most
extension provides taxpayers, businesses and tax|ordinary UPI transactions will remain outside the
professionals with additional time to complete audits, | proposed charge. The development is important for
verify financial information and file accurate returns. It| |ndia's digital-payment ecosystem because UPI has
is expected to reduce compliance pressure and give | traditionally been promoted as a low-cost payment
taxpayers more time to address accounting and|method. The new charge could affect merchants, banks
documentation requirements before submitting their | and payment companies by changing the cost structure
income-tax returns. associated  with  processing higher-value  UPI
transactions.

Foreign institutional investors intensified their
selling, with approximately 29,613 crore of
outflows recorded over three trading days.
Higher US vyields, crude oil above $100 per
barrel, a stronger dollar and concerns around
Indian valuations contributed to the renewed
foreign selling.

Crude Oil Above $100 Keeps Inflation
Risks Elevated

Brent crude remained above $100 per barrel
as Middle East tensions and uncertainty
around supply routes continued. Higher oil
prices are particularly important for India
because the country is a major oil importer,
increasing risks to inflation, the import bill,
current-account balance and the rupee.

US Treasury Yields Reach Multi-Year
Highs

¢ Shipping Corporation Targets 2,000
Crore Profit

Shipping Corporation of India expects profit after
tax to cross 2,000 crore in FY27. The Navratna
company also plans significant fleet expansion
through new vessels and partnerships. The
strategy reflects India’s growing focus on
strengthening domestic shipping capacity and
supporting international trade.

¢ Indian Automakers Increase Production for
Festive Demand

Indian automobile companies are increasing
production and managing dealer inventories
ahead of the festive season. Maruti Suzuki,
Hyundai Motor India and Mahindra & Mahindra
are preparing for stronger consumer demand.
Companies are also focusing on pending
Ibookings, utility vehicles and electric models.

RBI Governor Warns of Growing Global Financial-System Risks, Highlighting High Debt, Asset
Valuations, Leverage and Cyber Threats as Areas Requiring Stronger Risk Monitoring

RBI Governor Sanjay Malhotra highlighted several
risks that could affect global financial stability,
including high global debt, stretched asset
valuations, excessive leverage, cyber threats and
private-credit risks. He stressed the importance of
continuous monitoring and stronger  risk
management by financial institutions and regulators.
These risks are significant because problems in one
part of the global financial system can spread

through interconnected financial markets. For India, maintaining a resilient banking and financial system is
important amid changing global economic conditions. The RBI's focus on risk monitoring also highlights
the importance of maintaining adequate capital, liquidity and effective risk-management practices across

US Treasury yields remained elevated during
the week, increasing pressure on global equity
markets. The 10-year Treasury yield reached
around 5.29%, while the 30-year vyield
touched about 5.62%, its highest level since
2002. Higher yields strengthened the appeal
of dollar assets.

RBI Financial Stability Warning
Highlights Global Risks

RBI Governor Sanjay Malhotra highlighted risks
from elevated global debt, stretched Al-related
valuations, high leverage, cyber threats and
private credit. He said India's financial system
remains resilient but stressed that banks and
regulators need to remain prepared for emerging
global financial shocks.

Russia Warns of Intensified Strikes on Ukraine

Russia has warned that it will intensify its military strikes on Ukraine following Ukrainian
President Volodymyr Zelenskyy’s announcement that Kyiv plans to increase attacks on

Russian oil refineries. Russia’s Defence

defence industries and related infrastructure. The warning comes amid a renewed escalation
in the conflict, with Ukrainian infrastructure already facing repeated attacks. On Saturday, a
major bridge across the Dnipro River in Kyiv was damaged during a Russian airstrike,
disrupting traffic. Germany’s Chancellor Friedrich Merz also visited Kyiv and announced fresh
military and energy assistance for Ukraine. The continuing conflict has raised concerns about
European security and the possibility of further escalation.

Iran Refuses to Reopen Strait of Hormuz
Iran has said that the strategically important Strait of Hormuz will remain closed until the
United States fulfils seven conditions included in an earlier interim agreement. The
announcement was made amid continuing tensions between Tehran and Washington. The

Strait of Hormuz is one of the world’s

share of global oil and gas shipments.

energy supplies and push up crude oil

in global markets and increased concerns for oil-importing nations. Diplomatic efforts
involving regional mediators are continuing, but major differences remain between Iran and
the United States over security, sanctions and Iran’s nuclear programme.

GLOBAL SNAPSHOTS

Ministry said its forces would target military facilities,

most important energy routes, carrying a significant
Any prolonged disruption could affect international
prices. The situation has already created uncertainty

for October 25.

Brazil Votes in Closely Contested Presidential Election

Brazil went to the polls
on Sunday for a closely
contested  presidential
election featuring
incumbent President Luiz
Indcio Lula da Silva and
Senator Flavio
Bolsonaro, son of former
President Jair Bolsonaro.
Nearly 159 million

voters were eligible to participate in the election. The campaign was marked
by strong political divisions, with crime, the economy, national sovereignty
and Brazil's relationship with the United States emerging as major issues.
Lula is seeking an unprecedented fourth non-consecutive presidential term,
while Bolsonaro has campaigned on conservative policies and closer ties
with the United States. If no candidate receives more than 50% of valid
votes, the two leading candidates will face each other in a runoff scheduled
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